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Promote the High—Quality Development of

China’ s Economy with Innovative Fixed Asset Renewal
Chen Yong—jun Gao Ting—fan
( School of Business Renmin University of China Beijing 100872)
( Institute for Innovation and Development Tsinghua University Beijing 100084)

Abstract: During the 14th Five Year Plan period China entered a new stage of development. To adhere to
the new development concept build a new development pattern and achieve high—quality development inno—
vation must have practical and hard measures and innovation—based fixed asset renewal is one of the effective
means for achieving high—quality development in China’s economy. The renewal speed of fixed assets of Chi-
nese enterprises is still relatively slow. The COVID-19 epidemic has greatly increased the urgency of launch—
ing innovation—based fixed asset renewal and a new round of industrial revolution on a global scale has pro—
vided the possibility for fixed asset renewal. During the “l14th Five—Year Plan” period China’s innovative
fixed asset renewal should focus on the improvement of total factor productivity with enterprises as the main
body government—driven development technological progress as the basis with both hardware and software
taking into account the domestic and international economic environment and forming a synergy with the de—
velopment goals of the “l14th Five—Year Plan”.
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